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LAWNAKERS SEE
NO MONEY TRUST

Pulo Inguiry - Valuable  in
acttmg the Views of
Finaneiers,

HIVTS FOR O ONEW LAWS
Many Congressmen Say Cur-
reney Nastem Is o
lame for s,
CREEDIT IN HANDS OF FEW

Conservatives Contend Coneen-
tration Is self-Defence
Move of Bankers.

Wasn
| the I*

of s

watos, Jan 25— The conclusion
committee of the first part
nyvestization and posrsibly of the
cntire  inguiry hratght  the
fram many sources to-day whether all
the fuss and mental turmoll over this
subicot really had been worth  while
The opition expressed by members
of Conkress, conservatives as well as
radical<. Republicans as well as Demo
crate, was that the imvestigation would
vield good results even if not o shred
uof legislation 18 put on the statuie books

question

e conservatives in Uongross, who
from the turt have seonited the
of o mouev trust, contended that the

inquiry has justitied ftzelf alone in *)

fact that it has afforded an opportunity
for the vountry to obtain the intim:ite
views of men like J. I Morean, Jacoh
Ho Schutf, James 0. Hill and George
iaker

sSome members of Congress go oso far

us to =ayv that the favorable inslght
whith the pubiie was able to get into
the porconality of Mr., Morgan while

e wus on the witness stand in jtsef
was sufticient to compensiate for muany
of the ittres of the 1n-

quiry

indesirable i

No Money Trast Shown,
Those Senators
tend that the

and Representatives

testimony s estiai.

Jistied 1} fact that there 18 no money
Trns t that there hus been, as every.
tody realized before the jnguiry began,
o notable tendency toward concentra-

tieen of credit and hanking re
reoont vears

The most radical

SOUrves in

of the Democrais

even are wiling to concede that 1t
ey ldence addaeed by the commitiee doea oy
1 wirrant the assertion that there fs
4 money trust in the commoniy
ining of that term Where

Siw midticals and  econservatives «lUfer
o =1 of the inqguiry . n
the i an of the causes that have led
to this centralization of banking in-
tor

The radicals ascribe it to the selfizh-

ness and ambition of a smadl gronp of
powerful bankers, who have sought to
climinate competition and throush a
svEtem wof monopoiize

and Whipcerd

Clearance Sale
Imported Model Gowns

FOR EVENING WEAR. Valuce up 1o 822500 995,00
FOR AFTERNOON AND EVENING WEAR.

Values up to $125.00
SMART FROCKS of Charmeuse, Endlish

Cordurey and Velveteen. Values up to €55.00

OPEN FRONT FROCKS of

Values up to 4500

very reasonably priced.

27 West 46th St., . ..

55.00
25.00
20.00

Latest Model Gowns
and Blouses for South-
ern wear, of linen, ba-
tiste, chiffgn. voile and
crepe de chine

Imperia!l Serges

if they were Imprudent they could not

long survive
“1t all dependa upon the: Individual
man.” sald Mr. HIill et acta at

personal and the mind and conscier
of the olndividua! man are what ar:
going to govern his actions finally la
every case"

Views of Witnesses,

Here are a few of the more {mport

int reforms and views snggested )
intportant witnesses hefors ¢ comes
miltee:;

J. ' Morgan Favors a law oo
relhing comiplete  pubicity o interme
diate profits made by promits

trities listed on the St
Condemns stock
doubts the practicabl
attempting to prevent it by tatutorsy

! felier probably o

Ul appear bafore the Puie

omnmitiee wonie time next weed In New
Y orl

ki mit, however, that the sxact
fats LER Rearing has not vet
“ vV lixed and sald that he is at

ng N negotiations with

<a tee 8 Attor

V. regirding g

Meantime, M1 Garver doclared, he doss
x-:': Ruow My Bockefeiler AxAct wWhere.
abonte

il h on hls way to New York,” satd
he, "1 ) ¥ nformed of the fact
e 4 ] 1 d think he wi
e here A od wnd s<ibly n
TR

JUDGE DENIES SCLLING NAME

Mrooklsm (onuressmnn Admite fRea

sponsibility for Gosslp.

rHactments W 64 I [ifforis were
) F'--'l'n ves 1‘-I~";-'. thing ns= A money made at w meeting of House s
rus® I8 poscible, not evep foall the t Committes to-dey to pan to earth
hanks of 'he country were under a 1 " 4 " '
single control LR g L )
Not  oppased  to  eompetition,  hut PEsed among nembers of Conaress that
favors enoneration Trpidazes Aghlow A ¢} W ool the Suprenne
Condemns tha fdea of short selling, ourt of the s toof Columbia sold
but doex not see how It s possible bis poame in inee compaany for
to get along without it ' Taed Gotd s an otfler and
Jacob H Sehiff Favors & law coni- i L the 1Mo companies being

pelling fullest publteity of the assets
of national hanks favors 4 statute
prohibiting officers from participating
in underwriting ssadicates and the
afficers and directors of banks from
horrowing from their own Institutions

Favors allowing national hanks to
participate in  the underwriting  of
UTTINER
stochs

Favors lezislation against the i«
uiring of a monopoly through holding
companies, but would not restrict the
efforts ar activities of the individual
Wiontld Teave the law of nature to derl
with tndividual action, which in Mr

*ORehiff's opinion wourd be a4 better sys-

than could be devised by man

Mill Opposes Legisintion,

James S Hill Opposed to legisia
granting to minority stockholders

tion
a legal ricght

of representation upon
the hoards of directors of banks
interstiate corporations savs the law

might do but might also
do great harm

Opposed also to any action
gross designed to wips out the system
of interlocking directors in bhanking b
stitutions Believes there 8 a possj-
bitity of sone good @ legislation, but

SONe  pEooe

by Con

“ ratis

latation .-|;-.I“ -,"‘ ‘n .ln PGS also the danger of great harm
bl i S el R Sl LS Gjeorge . Raker:  Relieves &oncet
it the countsy.  This probably Is the gpqpjon of money and eredit New
view 1 Democratic investlgators will yvurk has gone far enough Sees
ika In seeking to jonstify thelr efforis peril in the present system if it shouk
wnd in making recommendations for fall into bad hands Does not belieys
exislation clslation 18 necesrary, because an ue

The conservatives in Congress, how- ™ rupulous man could not galn and

aver, Interpret the

the commitier as

facts hrought out hy
ustainming the con

tentlon that the concentration of receni
vears hus wen A move in self-defence
hy th banket of the country; that
it has represented an o «fNort on thei
pAr i o them v aalnst 4 de-
feot rrency =vstem and that the

halted untll Con-
gress <trikes at the root of the avil by
epacung reform currency legislation

Some New Lawas Sare,

That =ome lagislation aimed at exist
ing practice s bound to follow the in

Griry 1= certan . P Moargan, Jacoh
" Schiff and other jmmportant  wit-
nessen lave agresd readily o= te the

aduisabilty of certaln reforms and Con-
gresyg undonbtediy will accept the viows
of these eminent bunkers.  The reforms
in which have subscribed, how-
ever, relate chiefly ta the application of
ihe miblicity  idea ns a4 preventive
ngains: wrongdolng and are amnong the
jess  radical f the suzuestions thet
nave heen thrown out by the commit-
iee

While the committec’'s report i= fully
cxpected to contaln a long List of sweep-
ing recommendations, the fuact
ta be overlooked that these will be only
recommendations and that it will be a
long  time before thera will he
vhanee of incorporating the procramme
into the statute hooks

they

have hegun when the
comm!ttes s syhmitted
What will amount to another Investi-
gatlon in the way of hearings before
Congress will bhe pecessary and there
i Lkelihood that legislation for a new
currency syvatem will have been enacted
etore the recommendations of the Pujo

report of the

cammittes are talien up for serious con- |

slderation

5,000 Pages of Testimoay.

The committee’'s record when it con-
cluded {ts preliminary inquiry vester-
dav covered whout 6,000 typewritten
pages. In the record the fact that atands
out ost  conspicuously 18 the Im.
portance which all the witnesses have
attached to the Individual element In
the ennsideration of the financlal situa-
Jon and the problems Involved In It

11t Margzan, Jacoh H. Schiff, George
¥ Baler, James J. Hill, Henry P Davl-
on and others all Insisted that the
character and Integrity of the Individual
were the hig factor tnd that without
‘heea all the laws in Christendom
won'! be of no avall

efoniding the system of interlocking

vitorates contended that when the
nidividunl was honest he conld bhe de-
pended upon ta aet independently and
Loapestiv as a divector and if he was not

but rot In the underwriting of

and  ju

nvestigated

When Jadge Gould micde the demand
for the name of the man who
the charge at the tnguit

wtl mad

Hepresenta-

tive Redtield of Do v exclaimed
I am somewhat responsible for that'™
It waxs brogeht out that ut a confer-
in the e Spealier Clark |
months aero Mr BedfAeld  said

mong other things that he had heard
that Juduee Gouild “huad sold his name
to the compinies
Representative Henry
man of the Rules Committee, was pres- |
mt. He was called as a witness to-day.
Mr Redfield ondeavored to make My
[enry admit t Redfield had saud
thut Judae Gould recoived compensation
from the companies, bhut that |
nothing was sud to the effect that the

of Texas, chair-

nsurince

irist had sold his name

Mr. Henry insisted that his recollec. |

tinn was that Mr. Redficld had sald that |

“Judge Gould had sold his name.”
Judge Gould indignantly  denied the |

truth of the charge. insisting that he

merely  received  remuneration as o oan

fHieer of the companies and dividends
a R ool I

4 | n was a hvely one and con-
stderation of the matter will be resumed
by the committee Monday

DISCUSS NEW APPRAISAL PLAN.

maintain control over large banking r¢- | Collector Loeh In Conference With |

SOUFC O
law eompelling public
rfering with

nterlovkhing  dl-

Azainst any
ity of bank's as
the present svstem of

otw or ints

rectors

Geonrce W Perkins: Favors Federal
ineorporation of gtock exchaneos amd
fullest publicit in regard to th "
sues listed and in regard to the aftanr
of national buanks

Favors smaller
for hanks ated cons

hoards of directors
entrated responsi

bl

I8 not |

Neos pnne-lhln peril in cancentration
of banking resources if
ulated and nusupers ised

Helieves it woulid be safe undar Gov- | n

ernment regulation

Comptroller of the currancy Murra:
Favors compulsopry
tional bank assets, the passage of o
law putting into effect the cumuliativ.
voting method in electing  national
bank directors.

Itelieves in complete
stockholders of nattonal hanks

Wonld Safeguard Depositors,

}

it is unreg '

publicity of nua-;

publicity of i repm

Favors the enactment of a law safe. |
guarding depositors against tha trans. |

fer by respongible sto kholders of na
tional banks of thetr holdings to b
responsible persons In order to escape
stock Habllity
lnw the character

hweld as collateral or assets by national

any |

banks.
F'rom the suggestions that have besan
made in the course of the Inquiry 1°

, seems certain that the committes will
As a matter of fact, the fight will anly

to Congress. |
exchanges and adoptions of regulations

inelude the following among {ts recom-
mendations:
Compulsory Incorporations of stock

apainst manipulation of  mecurities
This to he accomplished by the Federal
Government througl the exercise of its
power over the mails and over the
transmission of quotations over the
telegraph lines

Secretnry VMianeVeagh,

WasHINGY Tan Willlam Laeb :

Collect of the Port of New York, |

tirman of the board appointed some |
W0 to Investigate and recommend

T t - wed by the

ard of general appraise of the eys-!

tiths s noeatne to W iton to-dav |
a conferer on thi 1ot with See
MuaeVNeagh of the Treasury e

paartn i

i the conference weore Wi lHam T. Den- |
nison, special attorney of the Department

f In aind el Frankfurter, Inw !

rk of the War Iwpartment, two others |

mhirg of the commlission |

ey discussed with Mr MacVeagh the |
renern] provisions of a plan which they

i drawn up tor oforms in the woark of !

ippratsement at ports of entry The re-,

N not he made publle yntil 1t is

d by the President To-dav'a """'l

was preliminary to drawing up the |

rtoIn completed form for subhmisaion |

| to the Seeretary, which wiil be .ihmu’:

February '

NO ALASKA FISH LAW. l

|

 Senator Jones Can't Get an Agree-|

ment or License Fee. i

WasHINGToN, Jan. 20 Fallure to se- |

Belleves In limiting by !
of securities to be |

Incorporation of tha clearing hnumw|
I of the country with regulations which

make any solvent bank

membership and which will give the
State and Federal banking authorities

ellgible to |

power Lo pAss upon the action of the

clearing houses

A prohibition of the practice of the
New York Clearing House In vhufgim:
commissions on out of town checks

A law compelling a complete dix-
closure by promoters of all profits mad»
by them on securities listed in the
New York Stoek Exchange

Full publicity to assets of national!

banks with the exception of loans

Full publicity of the stock ownership
of natlonal banks

P'rohibition against the participation
by bank ofticers and directors in un-
derwriting syndicates,

Prohibition agninst officers and direc-

Mr, Morgan In 'gors of national banks horrowing money

from thelr own institution
The application of tige

voting ldea ®o as (o give minority

! gtockholders the legal right of repre

o wonld not he a director long. |

I i Wil true In regard to
vl contral by an individual or a firm
soveral banks.
dlvidual wae nest he wouald not at-
tempt to whise his power and If he did

VO DI Or

If the in- |

hise control soon would full of Its own !

welght,

Mr. Schiff belleved in relylng upon
the individual judgment and prudence
of ban't dliectars unhampered by re-
strietions of leglelation, If they were

self-respecting, he argued, they would
act according to their consclence and

gentation on the bhoards of directors of
banks and interstute corporations.

The prohibition of the present eloss
connections between national banks gl
gecurity companivs

A prohibition against national banks
buying securities from any banking
house which has members une
boards of directors.

. reak up.

{“*Seventy-seven

cumulative

ure legislation foar the conservation nf!
the Alaskan fAlgsh supp!y at this session of
Congress was admitted to-dav by Renator
Jomes of Washington Hearings wepe
given last spring and thi=s month to reppe-
sentutives of the Pacitlie const fish packing
interests and to Ash brokers from New |
Yyork !

“We have hsen uniahle to get together
thus far upon a definite measure and It
now too late to sccare getlon hafore the
end of this session, Lot 1 do not think
thut 8o fmportant o measyre of congerva
tion will bhe much longer delayed,” said
the Senator

The Heense fee to be charged for each |
variety of fishing has heen the uhﬂ!m-lc‘
tn progress on the bhill *

0'7'“7 1) |
GRIP&COLDS

La Grippe, Grippe, Grip, Infu- |
enza, or a hard stubborn or obsti- |
nate Cold that hangs con, or by|
what ever name it may be called, |
is broken up by Dr. Humphreys'!

Don't wait till your bones henin"
to ache, take “Seventy-seven" at!
the first fecling of lassitude and
escape the pains and soreness of
the Head, Back and Chest, Cough,
Sore Throat, General Prostration !

A0 TR . =t

DOUBT ABOUT P’ KEFELLER. | It pays to keep “*cvcnty--seven“i

Counsel Says "¢ May Give [Punjo
Testimony Nexst Week Here,

John A. Ga ver, William Rockefoller's
attorney, sald last night that Mr. Rocke-

-

handy, it is a small vial of pleasant
pellets, fits the vest pocket. At
yvour Druggist, 25¢, or mailed, E
Sljjl.lj;:l\r;bi:r;. Homeo. Medicluc Co., 168 Wiillam |
-

A

' Lord & Taylor

Founded 1826

For a limited time we will make

Tatlored Suits to Order

From Special Models

At $55.00, $67.50 and $75.00

According to model and material selected

Also

Dresses to Order
At $65.00, 375.00 and 385.00

According to model and material selected

Advance Showing of
Women’s W aists

Presenting the newest models in
Chiffon Cloth, Lace, Crepe-de-Chine,
Messaline and Washable Silk.

Wash Silk Waists

Detachabie coliar with plain front, or Gibson
in clustered or broad stripes, in white and colors,

5295, 83.95 & $4.50

values $5.00 and $6.00
Shadow Lace W aists

Button front with double jabot and satih

Robespierre collar, ‘with color introduced | .50
Value $6.75 'P 34 D

W ashable Crepe-de-Chine W aists

tailored or dressy models, _
$1.50, 85.00, $5.95 & $36.95
Biack & Colored Chiffon W aists
$3.95. $5.50, $5.95 & $6.50

New Spring Models in

Lingerie W aists
Lawn and Batiste, yoke of embroidery and }
Val. lace insertion. .. ..

Several Voile and Batiste models, trimmed |
with cluny, Val. and Irish laces. . . ... .... . |

Sheer Batiste, attractively trimmed with )
fine embroidery and Cluny lace medallion } .3'[.95
and Val. lace insertions o, ™

98¢
Sr.50

Colors introduced in Voile models, with
hand embroidered flat collar, lace } $2.95
trimmed itk |

Sheer Batiste and Voile, real Irish lace yoke
and lace tr}mmed collar and jabot. .. yo : } 33'95

Spring Dress Goods

Advance styles in black and colored. Spring
fabrics, showing many new and exclusive ideas.

Special Values.

Fine Tailored Serges )

In black and navy blues, nged and }
shrunk, 50 inches wide. rphake Sr.ro

Regularly $1.75 per yard |

Imported Fine Black Broadcloths

54 inches wide, sponged and shrunk,
soft finish and lustrous. } $2.10
Usually $3.46 per yard

French Dress Linen ;
8,000 yards 47-inch imported Dress '
Linen in the Spring ahadglo and white. | 47¢

Usually 75¢ per yard

Unusual Values in

Imported Cotton Dress Fabrics

Fancy Figured Tissues '.

Embroidered and corded effect tissues '._
in white and colored grounds. |
Usually 25¢ per yard

White Lingeric Batiste ]

38 inches wide, sheer and soft finished.
Special per yard

White Persian Lawn |3 24
English goods. Special per yard | 3§ ¢

1000 Pieces }
White Japanese Nainsook

42 inches wide. Special per piece

18(;

Ié(f

lait -

Closing the January Sale of

Oriental Rugs

With Extraordinary Values
For Monday we include 2,500 Oriental
Carpets and Rugs just received which should
have been here weeks ago. To dispose of them
before inventory we have marked them at
prices far below their value.
Best Quality Kirmanshah Carpets
Every piece carefully selected
$795.00 to $295.00
Actual values $375.00 to $550.00
Extra Quality Muskabad Carpets
#v5.00, $rro.oo &P $r35.00
Actual values $146.00 to $200.00
Afghan Carpets
£58.00 to $r25.00
Actual values $85.00 to $200.00
Fine Persian Rugs

$79.50
Actual value $65.00

Over 1,500 Choice, Silky Shirvan &
Daghistan Rugs
$15.00, $17.50 & $20.00
Actual values $22.50 to $30.00
Turkish Karabagh Rugs

85.75
Actual value $8.50

Two specially attractive lots of

Anatolian Rugs

B5.00 & $rr.75
Actual values $8.50 and $17.50

The January Sale of

Carpets and Domestic Rugs

(Continuing until February 1st)
lendid economies in standard, well-
oor coverings.

offers
known

Mahogany Dining Room Suites
In the January Sale
At Greatly Reduced Prices

Solid Maho%any Suite ;
Sideboard 5 feet, with mirror back, |
China Cabinet with_full mirror back, | g225 00
Extension Table (54 inch x 10 feet | i
extension) and Serving Table. '
Regularly $320.00

Plain Mahogany Sheraton Suite
4 pieces. . .Regularly $190.00

Solid Mahogany Colonial Suite
S ploces. . .o Regularly 9947.80 | 3795120

| $r45.00

Dining Room Chairs—discontinued Patterns

At Half Regular Prices

Colonial Mahogany Extension
Dining Room Tables
25% to 3313 Off

$26.50, R35.00, $60.00 to $97.50
Regularly $40.00 to $135.00

Bed Room Furniture
0Odd Dressers

At $27.50, 83250, $45.00, $47.50, $57.00
Reg. $55.00, $45.00, $65.00, $70.00, $75.00
Odd Chiffoniers
At $2;3.00, $25.00, $26.00, $28.50, $42.50
Reg. $42.50, $50.00, $40.00, $35.00, $85.00
Odd Toilet Tables

At $r1.25, $22.50, $25.00, $29,00, $35.00
Reg. $22.50, $45.00, $37.50, $40.00, $70.00

Muslin Sheets and Pillow Cases
At 259, less than our regular stock prices.
Sheets Pillow Cases
63x 99......... _.6lc 42x3815..........16¢
/R R .67c45x3815..........17¢c
81x 99 ..........73¢c 50x385...... ....19¢
- 'ggz’&x%ké .......... 22¢

Broadway & 20th St.; 5th Ave.; 19th St.




